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January
Bond List

ThU liit include bonds legal
for Strings Banks, bonds
exempt from State Tax and
bonds eligible as security for
Postal Savings Deposits.

lanaa. Rim l TkMi
U. & GeTernmewt . 2.00 to 2.90

Munidoal . 3.70 te 4.25
Railroad . . 3.80M603
Public Utilirr 3.C2 to 6 00

I Foreign GoVernawnt 5.12 la 7.00

Send (or January Circular AD -- 85

The National Gty
Company

NatJoaal City Bank Building
Nsw York

I BONDS
For Investment

MERRILL, nsmitts.
LYNCH

SCO.

7 Wall St
New York

We Specialize in.
Am. Light & Traction

Cities Service
Republic Ry. & Lt.

. Pacific Gas & Elec.
Am. Water Wks. & Elec.

Federal Light & Trac.
Cloa Market Quick Service.

WhaasTroih&Gdeman
60 WALL ST. N EV YORK

Tel. Hannter ARM
Direct Wire to Columbus Market.

HenryClews&Go.
11. IS. 1ft. 17 and in BROAD RT.

MEMBERS N. T. HTUCK tl.XCIIANGR
Stacks, Bonds and Investment Securities

bought and sold on comnjjjsion. Also
earned on conservative terms. Oapatit
Accawat received subject to check at sight.

Interest paid on daily balances.
. BBANCU OFFICES

?$L.1,th 053 Tnlr1 At.11 J Broadway 00 Warren St.ta Union Squar. 16 Court St.. Bklrn.

Kirby Lumber
Com. & Pfd.

HOTCHKIN&CO.
IncoTporaltd

34 Ploe St. . N. Y. f.3 mate St.. Tluoton
Pbam 4161 John. Private Phone 10 Ro.ton

STANDARD
WE WILL BUY Q WE WILL SELL

SS Atlantic Raf.
M Ohio Oil
ft 8. O. of Col.
60 8. O. of N. V.

I -- 1 Clirabrougli Mfg.
AO (interna

Lie, Prairie I.
CARL H.FFORZHEIMER fcCO.

rhanen 40.1.3-3- . Droad. !5 nron.l M..N.Y.

Babcock & Wilcox
Yale & Towne
Harrison Bros.

FREDERIC H. HATCH & CO.
Ht.M Broad SU4. SO nroad HI.. New V.rk
PrlTate Ulephoa to Boiton and Philadelphia.

Kry.l.A. Tire
fsapulpa Oil Cosden Oil
BlotUIr OH llou.lnn Oil

I'nlted Weatern OH
Our Market letter this week comment"

en these, la.ues. Mailed free on request.

Thomas E. Donovan & Co.
Brokers

SS Broad St., N. V. rhone Broad 4991-S- .

yJIATrUv 100 Ynr$ f Commtrcitl Btniint
-- arTrl SUITU.U DuruivFPiy vnsinssi rniniASiZ-s- al aaeaet a, a a,., a.

nHIIUrlAL BANK
Capital ASurpIm $5,000,000

ttCrt AAA
fOUiVWfUW

tinoSA' IM Braadwsy, N. Y.
DANK And 12 Branch.

DAILY TREASUEY STATEMENT.

WASHINGTON, life. of th
receipt, and dl.burifmcnlK nf the Tri.Hur,r;

Thin Mmi. J'ln-a- l Year.
Itecelpts K.n,i s.i7!,(Ml,fil.
Dlaburaeucnt. "6,11,717 iti2,ZZS,W

rtescit u.:25,on: sim.iw
t'u.tom riTrlpti. iri3,4iiti Inlrriml ri'iemii',

erdlnarr, $l.M3.(t78; luiDiim t.i, :h;.:i7: tnl.
rell.neou., 1321.5)5; s.tlmi.l 1'iuk nolr. tr-
ee I red for redemption, l, I37.S71

Btaterafnt of United til.ti-- . Trroiirrr fur
December 77:

RiuinnAii ro.M).
ArallaMe gold )0.1,77:.ni;
Arallabln alUrr l,:r.,wn
I'nlted Ntatrs notes l.?7,r.i
National tank nnte. ami I'nlirnl

rewrtii notea 18,7M,r,ll
4'ertlAed rui'i'k. 011 haul :t, Hi
tiutxldlary filter, minor ruin .ml

allrer hullloi ll,fi'il,7S
iliK'Ja.alrlrd (inioortedi cnrremy . l,o..3.s
liepoallH lu ami l'ulllpliin

Tre.aury 7l,Si:,c:
Arallable curnncy In Tre.nury .ml

banks ,,,, ::7.7f:.li;i
Deduct current llahllltlea H. ivt.o-f- i
Kcl balance lu tmcral fund 11T,S13.333

iii:i:uvi; rt!.i.Cold coin and bullion, tlW.OT.os;
TltlJST Kl'.Mi.

To redeem oulilmiilliu rerlllicates, .t:,M,575,tl3
tir.nd total rai.li ..m'Ik In Trm.urr :,7i7,:57,ss7

ORDNANCE STOCKS.

n.'i.
Aetna U. pf H
Am I'ran....H.
A & 11 Mil , lu
A A U Mli pf
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FINANCIAL NEWS

AND COMMENT

Mexican And German Humors
Make It Easy for Bears to

Hammer Prices Down.

PUBLIC IS NOT BUYING

Talk of a Big January Rise
Fails to Impress Well In-

formed Men in Street.

In view of Die uncertainties In the
International situation and 4he pos-
sibility of trouble with Mexico, It Is
not at all surprising the public Is not
buying stocks In volume for speculative
account, or that the professional it

Is making rather vigorous efforts,
as reflected In yesterday's market, to
bring about lower prlccH for securities.
And In view of the substantial advances
tliut have been made by the greater
number of stocks from the low points
of last week activity on the bear side
of the mnrket Is wlrslly a natural pro-
ceeding.

In the absence yesterday of heavy
buying by the outsiders it was a rather
easy matter for traders to forco prices
down, their operations being helped by
a temporary misunderstanding of the
note received In Washington from Ger-
many and 4iy the reports from the
capital that Carranza had mado a flat
rejection of the protocol on which the
American Administration Insisted, and
evidently will .continue to Insist,

At tlrst announcement of a German
note In Washington It was hastily as.
mimed that a brand new note had ar.
Hed. while It was hinted that It con-

tained terms upon which It would be
possible for the Allies ti enter a eacc
conference : but subsequent reports In-

dicating that the note was the original
reply to President Wilson's peace sug-

gestions failed, however, to bring abntit
any particular change In the character
of trading In the Stock lcxhang-- .
Trices declined from 1 to 4 points among
the active Issues, with the closing not
far from the lowest of the day.

Pressure from the professional ele.
incut brought out some stock which had
liceii accumulated at lower levels with-
out attracting any general public liqui-

dation. As a nutter of fact, public ac-

counts In the present market ate. of the
strong variety, and In consequence It
looks as If It would require 'something
more thar traders selling and mixed talk
of little value regarding International
relations to bring forth Important offer
ings. Under present conditions Irregu-
lar markets, without great public partic-
ipation, apparently must be expected.

Great talk Is heard In some quarters
of a big January rise. That, of course,
may come to pass, but the best Informed
men In the Street do not look for an Im-

mediate resumption of great bullish
activity. They feel, however, that there
will be a moderately wide Investment de
mand In the early part of the new eur
and that the January record breaking
Interest and dividend disbursements will
figure to some extent In the operations.

Some persons In the Street, however,
assume that the .! miliary disbursements
will be used for little else nave opera
tions In the securities market, forgetting,
no doubt, that the money Is Income upon
which the majirlty of Investors are de-

pending for living expenses, which are
unusually heavy.

Money was easy and In relatively light
demand, time funds showing appreciable
I from recent quotations. In
the foreign f.change market sterling
wsh distinctly llrmer, the market being
affected to some extent by the record
hteaklug Imports .of gold, amounting to
J33.non.OOn for the day.

Homo Inteiest was attracted to the
Hank of England's weekly statement,
which Fhowcd a proportion of reserve to
liability of only 15.50 per cent., the low
cm of the yeHr and since tho end of
July. 191 5.

BID AND ASKED PRICES.

Clo.inr prlie. of Hock. In which
were no transaction, ye.terdajr:

Acme Tea
Bid.

I pr . . . 0".
ArtamsKi.iaA
Advlt.... 1H

AJailtub. 7
AlaskaJu 7
AllkNote. 4Wj
A Ilk No pf .VI
.MlrShoe.loo
AlllSiipf. 07
ACanpf..lOH
AOrAFpfllH
Al'ntnll . 4KK

wo

in
inn
inn

At'oiopf. on'J 102
AniKini- - .12. in:
Anil- - pfio.1 loaij
AmM.lt. R m
ASH pf A. rmjf 4
AmSnu(T...17 141
AmSnpf..l07 111
Afsleetl'y. HI H 2
AHugpf. .117
ATeiAl'a. iVfi "

lAmToh 214 220
. AWnolpr. lit OA

AZIue pf . 70
Ann.vrnor "
AnnArpf. Ml
AKsetl(l.. .1 (

AoUr) 20 '"
do I pr ' 73
do a pf 40 .

AtlCoUn.llini lis
itaiuixi
IlamU...i:i2 1.'.do prim
lltnplla. Hi '1

Hn.hHtl.490 X1

II u,.t-i- ;j '
: iiruwnnn. i.i

MrownS pf 0.1
llurH.VI1.. 92
HuriU'pr.Mu
iiHHnier..iini
llultrrlck. 17
r.mSo . . '7!
C.sBpf . Ml
f'UltnfN.I.'MW
(hli.Mpf S."i

ChNW pfl.a
ChRI'A O.I IS
do pfiao

t'l'CSll... AOfi
111 Pf HO

I'lnettpf.lll
f 'oINo 1 pf AO

dn 2 pf 40
'ollM'npfll7

frrat'sr . 4 A

C'liAlilHll.lHO
I'llAHlipf.lOt )J
llelJWIHIU.l.'.
l)IAH'...2.1A
Mirre pr. 07 )j
heiiAltdr 17

do pf
lli.ilCilUn.MO
Di'll'llll.,Utrh -
DiimeMIn 211

II11ISSAA r,'l
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on j 1111 111

pf
nflKI'j HA

lininet.Lrtl u

A.kcd. A.ked

.I2A,'4

nfli:i!i

llnrNJ
MnlCiir

Im al'or. Ill
liitNIn pf.lim
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KellyT pf. (i
KlnsKIvl2llvl.l'(l.llll
l.isMToh2S.i

All Itef ..
All Itff pi.
Card Am .

I'mil-An- i pf
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Manhalllh ! 21,
ManhalKlr.'S
MayDptStH.1 H.,
do pr 10s

MlehOn 110c I AO
M Rl I' A

HS.t...llSit- -

do pf. l.TI
M S I' ft

RRMI.I, 7A RA

MKnATp 20 22
Mnntl'nf II2U' 11-- ij

MnrAKx. Rl R'l
NChARI. 1:12 111)
Nallllwi.'IIRIj 12.1
on pr. . .12.J

Nally.Mlp
do 2pf 4

NVCAHll,:tR
do Ipf. . 77
do 2pf . .Mi

NVDnrk. 10
do pf. . :ih

NOrlTAM2t
NY1.AW III!
NorfSo...
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Owrns.
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do
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SUGAR STOCKS.- -
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1
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2 M
ni

49W
76
47

103
114V4

93
109,

IT.
125
107
42
44
35 i
80!4
69

104
100H

1G

114
64
r,!i
83H
74 U

137
81
88
45
21
r,3

163

ti.'i
D7

14

32

64
Is

49

10

14
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lt
88V6
89
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13

H
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94
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108V4
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4.V
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21
1!
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1 1

2314 11:4

II I 14'i
40 I 40!4
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44141 4414!
41 I Iliil
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.. I IS
on ! i"i
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48141 49
38 I 40
37 ' 39

1661,41167
1354 137

91141 9214
60 f K DI

SS '90 I 10
11714 IIS 1 7

3514 35 II V
43 44 S

123 130 ' S'
119 121 . 5
82 8t4 ..

105'n 106 6
r.s'ii r. l
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41 14
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16SI
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79), SO 5
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47ls! 47,
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.".3 35
911,' 91 ijj
93
3 8
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57.
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r.2

22

38 M

28

V4

46

31

42T4
45

17

H
1H

46

s;

in'.v

73
25

7s

, 4

..

..

'

..
' I

. .

1

.68

n.-- .t
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591.4
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145 I.IK
101 Mom

51 5114 ..
29 30 1

135 ti:tr.l4 J 7
7U4 r.

109 10!'7, 7
,10414 2H--

2014

56
101

3714

4P4

3714
7314

103
103
162

2514
48
98
76V4

101
102

62

11

914

146

110

105
119

190

6454

3H

115

14.1
?4

65A4

'117

1

nil
SUA

13

6V2:
21
97
5674

105

7314
4214
87
38

106
163

25Ts
50

101
76

104
10214

68

63
28
2614
r.r

967; 97

32
70

full' on if.

101 'lOt

ir.i;,! HiU
,1 .,. i,,,,ji
"'29 I 29!"

19

1

8314

1 ISIS

t;

111

937,

43

106

J 2

12

117
8114
9S7
1011

150

1U

f
6114

ti'J
112
105H
120
101)

4314

HEW YORK STOCK EXCHANGE PRICES.

Thursday, Ducimbch 28, 1116.

Annual dividend rates are quoted In dollars.
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83
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33

37
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28

52 14

23

10

314

5
7
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Sale.
200Acme Tea
200 Advance Ilumely pf,

1700 rs ....
1800 nf..
2400 Am Ucet Sugar

duu Am ar ciiem
100 Am Ag Chcm pf
100 Am Brako Shoe pf....

3300 Am Cau
3200 Am Car & V

100 Am Hldo & iath
1600 Am Hide & Lcath pf . .
3200 Aril Ice

200 Am Linseed Co .'

200 Am Linseed Co pf
11400 Am Loco

10 Am Mult pf
19100 Am Smelt

100 Am Smelt pf
500 Am Smelt sec B,

1300 Am Sugar
S000 Am Tel & Tel rta
1400 Am Tel & Tel

100 Am Tobacco pf
2200 Am Woolen
1700 Am Writ Paper pf...
1500 Am .Inr

34900 Amicomta
100 Asso Oil Co

2900 A, T A 8 Ke
1100 A. T & S Kp pf

100 At, It & A
23100 At, (I & W t

COO At. i 1 & W I pf
9000 Hnlihvln Iico
lr.OOIRatt & OMo

lOOj Unit k Ohio pf
200Heth Steel pf
2001 H It T
1 00 HuriiH HroM

2500)riutle & Sin
700 ('til Pet

1300lC.it Pet pf
375 Pacific

25500 Crn Leather
300'(Vn Leather pf

1900ICIICS & Ohio
1200(cimndlcr Motor

200!Chl Alton
IOo'CJiI & Ka.st III pf cq ctfs
200,Clll & N W
400'Chl (it West
lOo'Chl fit West pf
200IC. M St P
200IC. M & SI P pf

isooichl. It I & P
nn Chi. u I P ctfs

76(iof lillp Copper
61ooChlno Copper

10o;ciuett. P & Co
3000lCol I'uel & I

7000 coi c, a 1:
lOOCnl & South
lOOlComp T R
lOOlCnn Callahan
200 Con Cat of Halt
200'Con Ins
Hio;cont Can
300!Con (Jus

10000'Corn Products
SOO'.Corn Products pf

SSSOOICruclblo Steel
200!Cniclb!o Steel pf

20300 Cuba Cane
300 Culm Cane pf

- 1800 Dlst Secur
100 Drlggs-Seahur- y

3600 Krlo
700H-:rl- 1 pf

M & S pf
loo'fla-tto- W & W
300!Grn Hlen Co
700;!en Motor new
200!(!en Motor pf new
200i(lootlrlcli
300 (iranbv Con

1 mulct Nor pf
2100l(lt Nor Ore ctfs

lOOfflreeno Copper
900!(lulf Steel
ion Harvester N .1

lOlliHarvcMtrr Corp
200lIIUnnlH Centriil

16900 Inspiration I'on
500) I nt Agr Corp jif

2500!lnt Nickel
10i00llnt Paper

1 1 00,1 nt l'apcr pf
900llntcrboro Con
.inolliitcrboro Con pf
300.lcwol To.i
200lK.ui Clly So
0001 Kelly S T

l6500Keniiei'iitt
900ullnck Steel

1001, llrle A West
100 I. Kile & Wet pf....
400ll.ct- - Tire
ino'l.lggrtt e; Mycin pf...

1100 Lehigh V.illoy
300ll.n.se-Vile- H HiH
lOOit.ouU A- Nasi

O0 Macknv Cos pf
2l20ii.Miuiuo
37600 Murine pf
97O0!.lawe Motor
2IOtjiMiiMell Motor 1 pf ...

600 Maxwell Motor 2 pf...,
S26nu'Mplcnli Prlrolemn ...

IDOl.MoxIciili Petloleum pf,
COOOlMlanil Cupper

100i Minn & St l.oulu new.,
MKl'MK-oii- ti P.iclllc

HOO'Mlssoiiri Piicllic ctfs..
69001 Pjirlllc w I...

MiOl.MlsMiiirl Pacllli- - pf w I

1700i.Mii. Kan Te
3O0'Moiituiiii Power

no) Nat Cloak & Suit
31 Nat Clo.ik & Suit...,

3noINnt Lend
lOOlNnt Lend pf

2400)Nnt KiiiiiiipI A .Stump..
SSOOINevaria nil

inn N Y Air llnike
4I001N V Coiitral
2400IN Y, Nil fi II

600 IN Y. O & W
900, Norfolk & Western
40n'Norlh American

KiOOlNnrtlieni Pacific
IIOOlDlilo Cities Cos
"00:Ontiiriu Silver
400lpncltlc Mull
lOOlPan-Anit- -r Pet pf

3100 Pcnneiylvuiilii U U
SOO'Penplt-.- s (ins

192001
1100

4001
300

5600
200
100

45
100

CKOO

300
100

9250
400

21000
100
300

1300
700
700
100

2600
100

HMIOj
100
100

21050
100
COO

53110

3800
200
200

7""0
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Southern Ity
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Ttwii.s Co
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It S It ft It pr
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251 100 l' K Steel,
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I 'tub Hcoiirltlefl Corp.....
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Va Iron, Coal It Colts....
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27
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8874

10294
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64
4

314

4
3

14
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Bid. I A.k.
1G4
66
29

14214
654
27
96
484
,22
494
364
96

139
29

164
664
30

143
G54
27
96
49
22
60
36
98

140
30

3
S

a a

6
4

v

Salsa.
400

1800
S00

1100
4900
2200

600
700
600
800

7200
100
600
100

Wabash ,.. ti
Wabash pf A.
Wabash pf B
Wei la t'argo Express...
Westlnghotiflo Electric .
Western Maryland
Wetitern Union Tel
White Motor
Wheel & 1, K w I

Wheel & I. 12 pf w 1....,
Willys Overland
WIIIvh Overland of.
Woolworth
Worthlngton

Odd lots.
Total sales y, 956,300 shares. Same, day 1916, 447,400,

date, 231,778,400. Same period 1915, 170,984,900.

GOSSIP OF WALL STREET.

L'ptawn Talk,
Gossip amon Wall Street men who

"hang around" on uptown hotel after-th- e

close of business Is mora bullish
than bearish over the outlook for the
stock market In the new year, although
there Is nothing In tho talk that sug-ges- ts

the expectation of an Immediate
resumption of tho upward movement.
Gossip last night veered toward the
opinion that until the Mexican situa-
tion had been cleared up and until the
exact position of this country In Its
relations with Germany had been de-
fined by the Administration there would
be little effort on tho part of the sub-
stantial Interests to encourago bullish
operations on a largo scale. Peace talk
among these brokers Is waning, but It
Is worth noting that when peaco Is
discussed the opinion Is ventured that
with a better understanding of what
peace will mean to tho world at large
thcro will be a bull market rather than
a bear market. The opinion Is given
also that the bargain hunters who
came Into the market on the slump of
n week ago Mill are In possession of their
stocks, and that Insiders and their fol-

lowers who replaced larise lines of
I'nlted States Hlccl In that slump ar
looking forward to making the stock
tfto leader In a new bull speculation Just
so soon as the opportunity Is presented.

Prarrhlng for Che Leak.
I Kfforls of Congress to find the man
, or men who give advance Information

to an Htrcet regarding Washington
affairs never havn sucredcd In the past
and they aie not likely to hum any

j better success In the present Instance,
where Representative Viond mints ti
know who was the tattletale on the
Administration's recent notes to l!n:
lielllgercnt I'oisers. Many jeurs ago a
prominent Wall Street man went to J.tll
lather than glvo to it Congress com-mltt-

Information regarding a certain
financial deal, and many Washington
men with Wall Stieet connections have
refused to testify at Inquiries for "ref-
ormation" of the street on tho ground
that they might Incriminate theim-cUes- .

Wall eitreet has underground lines to
Washington which Congress never will
uncover. So far Keptcsentattce Wood has
discovered that all he can find out about
the leak on the President's note la that
he had been told by some one who pro-
fesses to know a person who knows a
relative of a high Washington ofllclal
that the relative told some one who told
neprci-cntatlv- Wood that the relative
mado a heap of money In Wall Street
on the slump In stocks.

Another I.eaU A heart.
Touching on and appertaining to leaks,

says Thomas W. I.awt-o- of Hoston, last
week's affair will be minor to on yet to
come. And h says also that If an In-

vestigation Is to be ordered by Congress
II will result In an exodus from Sash-lugto- n

of most of our legislators.

ftoM and Spernlnllnn.
Some stock 'market traders sec lu the

further heavy receipts of gold reawin for
the belief that the foundation Is being
made for another big expansion In spec-

ulative operations In securities bceaui--
of the Increased lending vovvrr of the
banks through the addition of sctiial
money to the already targe supply In
Ibis country. There is. however, no sug-
gestion lu banking quarters that any
Ininie.ll.Ufl outburst of speculation is
looked for, while there Is rverv evldruio
the banking InlrreMs ate lint disposed In

I favor of a resumption of operations on a
huge nali. at this paiticillar time Mai
traders In Hock, however, assert that if
money Is to rrm.tiii rasy and business
sound It nisy lr linpis-Mhl- e to restrain
th public from rushing Into the mar-k- it

a public which was not damaged by
.1.. . ....a ..i.ii. 1. ...lor ivi.-i- 'i'i. ion- - .111'. ,., ..iiil,,
made enormous prollts In the last eat.
both In Its legitimate business and n
stock market speculation. It Is ,1 sltu.i.
tlon well worth watching mid one which
even thn bankers may not be able In
control If many more single ircrepts of
gold of the size tepoitcd .vestcnhiy are
tecorded.

Ilecord Shipment.
The precious metal to the amount of

$33,000,000 tn Pulled States gold coin,
11 record shipment, was deposited here
by the fiscal agents of Hit- - Hilllsli Hoc
eminent, making I lie total since .1,11111:11

last upward of 673,fliin.fnii.

I'nrm l.nnn llnnUs,
discrimination against New York 111

the matter of the locitlon for the farm
loan banks It Is called hv soin.i ob.-rr-

ers, but tho financial district hero Is
not losing any slrrp over the fact that
It is not to be onn of tho centres where j

the farmers may slap a inoitgagu on
J their properly lu order to harvest next
veal's crops. Hut New Yoik, however,'
will become .1 factor lu Hie farm loan
bank business, as when thn new system
Is Inaugurated theie will bo bonds to be
sold and If a wldo mniket Is tn be pro.
titled for thcni New York will be the,
point where that market will bo created.

.Money .Mnrket Position.
With resources of our national banks

stronger than ever beforn lu the hlstoiy
of tho country and with the samn post.
Hon reported for our Slalo nanus anil
trust companies, as a whole, with gold
still moving to this sldo and our

exports going out iu record
volume, tho money niaikrt of the Hnltul
States Is in a reinaikably stiong post,
tlon to meet shocks from home or lor-elg- u

developments. Hesldes there Is an
underlying strength that must become
an linpoilant factor for safety when the
time conies for thn readjustment 111 the
world's business (hat must follow peine
among 1 lie, warring nations, HinKeis
are not looking for any Important
ehangn In money rates In Hie Immediate
futiiie, whllo they can sen nothing for
the fat distant future that would cause
acute trouble lu our financial situation,
except that which might be brought
upon the country by harmful legislation
lu CnngiesH or from a lack of helpful
legislation, as, for Instance, legislation
along sjjnes of tariff pi ep.irrdnesH for
lifter 111 war conditions,

IVdernl Succraa,
Thn inception of the plan for Hie

V'ederal reserve system among other
things Involved a better illsttlbiitlon of
funds and haul; icsoinveH In this coun-
try, pnrtlcillrflly in the West and South,
How well tho plan bus woikitl out Is
found lu thn fact thai III tho two jrais
of the opeiatlon of the. new banking
law the resources of tho middle Western
Slates have Increased 31 per cent.; tho
Western Stntes, 60 .per cent,; the P.iclilu
Slules, 33 per cent., aii'l the Southern
States, 33 per cent., hs against an in-

crease. In the New Kugland Stairs of 22
per rent, and the Kasteru States of 39
per cent. In thn period the resources
of tho. New Kiiglaud and Kasteru States
have 'Increased K.OOa.ooo.ouft, whilu
those of tho South and Wnst, Including
the far West, havn Increased t2,02S,-000,00- 0,

And It Is Ignlllcanl Hint be-

tween the last two bank call dataa,

6pen-- l Hlah. Low. I Mat
Inf. Inf. Cbanf

164 164 1641

143 144 143 143 1

494
2274

494
364

138 139 188 138
294 294 294

January

September and November re-

sources the national banks New
Knglnnd and tho Kasteru States In-

creased $444,000,000, compared with
Increase the West and South
$661,000,000. These figures Inter-
esting In the light tho past, when
the East nt given times the year
went through periods stringency
chiefly because the need financing
tho West and South.

SHORT TERM NOTES.
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NEW YORK BANK STOCKS.
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BUYING BOLSTERS

ANGLO-FRENC-H 5S

After Selling nt New Low

Mark of 92 1-- 2 the Bonds
Arc Cnrricd to 03.

CANADIANS AltE HEAVY

Undcnvritinp; Syndicnto of
Tlussfnn Loan Ts Extended

to January 15.

In yesterday1", bond market In Hie
Stock Kxchange the Anglo-Frenc- h 6s
sold to a new low record at 924, the
weakness attracting buying which car-
ried the price to 93, with the closing at
92, or a net gnln of 14. Considering
the nctltat mrrlf nf Ibla Mrctirltv and the
substantial Investment yield, bond houses j

look for ejtpanslon In the demand for It
as well ns a belter Inquiry for the se-

cured United Kingdom 5s and 614s and
the City of Paris 6s. The last named
closed 74 up, with the United Kingdom
5s 4 up and the 5 4s unchanged.

Canadian (Jovernment issues were
heavy, whllo the Japanese 4LjS were
tinner. Two sales of United States Gov-
ernment coupon 3s were made nt 101,
an udvniice of H over the last preceding
sale prlco recorded on October 16.

Wide movements were reported In
Chlno Copper 7s, which lost em the tiny
5 points, selling again being based upon
the expectation of new financing by the
company which will add 136,000.000 to lis
bonded debt. A new low prlco for the
venr was recorded for United Stntes
Realty 6s. which dropped to 64 without
the accompaniment of any news regard-
ing the pioperly. The movement, how-
ever, was coincident with renewed weak
ness In thn stock, which Is only a trlllc
above the low ireoril of last June.

Among the high grade Industrials
Pulled States; Sleel 5s were well taken
at IOC, although tho last sale was at a
fraction under that price. The better
grado of railroad Issues were linn and
generally fractionally higher.

liond market circles were Interested In
Hit announcement that the life of the
syndlcato which nndrrwiote the latest
liusnlan flovertinient five year 5 14 per
tent, loan had been extended to January
15 because of the slow response to the
last 15,000,000 of tho offering. Interest
was manifested also In the forthcoming
sale of New York (Vnttal 4 per cent,
equipments! for J12.00n.0UO. which are to
be Issued at not lees than 97.

Total sales amounted In par value to
J 4.077,000, as compared with $3,274,000
011 Wednesday and f5.220.000 a week
ago.

(notations on governments nnd sales
of other bonds follow:
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